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EDITORIAL NOTICE:—This report is prepared monthly in the office of the Federal Reserve Agent for the purpose of providing the 
lic with accurate and impartial infermation concerning current business conditions in the Northwest. Under present conditions it is abso- 
essential that correct information be available for those who must make business decisions. This report will be mailed 


_ to any responsible person who makes request for it. 


SUMMARY 


With the advent of several unusually heavy and 
rather early snows in November, business in the 
Northwest was retarded with all the customary dull- 
ness of the midwinter season. Noticeable reces- 
sions took place in nearly every branch of activity. 
However, the movement of live stock to market 
appears to have been the least affected for its No- 
_vember totals nearly equalled those of October, and 
in spite of lower prices this has helped money pay- 
ments. Significant improvement is to be noted in 
the general financial condition of the Northwest as 
teflected in the balance sheet of this Federal Reserve 
Bank and in the condition of its member banks. 
Business conditions are as much better now funda- 
mentally than they appear to be on the surface, as 
they were much worse than appeared on the surface, 
a-short time ago. As compared with one year ago, 
there was improvement in building permits, and 
flour receipts and shipments. 


GENERAL SURVEY 
Grain Receipts reached a peak for this crop year 


_.in September and October, and the normal decline 
_ in November was accelerated by unusually heavy 
| snowfalls early in the month. The total receipts in 
_Minneapolis and Duluth did not exceed 21 million 
bushels during November and were 50 per cent less 
than in October and 36 per cent less than a year ago. 
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' All the grains exhibited declines except corn which 
» increased nearly 15 per cent over October and 30 
| per cent over November a year ago. The problem 
of utilizing or marketing corn remains serious, owing 
| to the large crop in this district and the prevailing 
_ low prices for it. Compared with the 10-year aver- 
age, the Minneapolis receipts alone of all grains dur- 
» ing November were 46 per cent below normal for 
_ this time of the year. Wheat receipts were 40 per 
_ cent below and corn receipts were 10 per cent above 
Normal. Elevator stocks at Minneapolis and Du- 


luth terminals totaled nearly 42 million 
the end of November, of which over 


free of charge 


bushels at 


27 million 


bushels consisted of oats and over nine million bush- 
els of wheat. The total stocks were about 4 per 
cent less than a month ago but 77 per cent greater 


than a year ago. 


GRAIN MOVEMENT—MINNEAPOLIS-DULUTH 


Receipts in bushels November October 
1921 1921 


13,969,752 27,744,836 
1,244,686 
2,154,429 
00,442 

1,104,150 2,282,659 

1,249,273 1,758,392 


20,622,732 40,759,787 


10,373,696 
1,100,691 
2,641,323 
1,340,626 
1,130,284 

985,068 


17,571,688 20,582,109 


November 


1920 


22,026,507 
961,270 
2,245,568 
2,985,380 
2,612,063 
1,396,756 


32,227,544 


14,453,041 
443 


1,019,440 
22,451,744 


GRAIN MOVEMENT—MINNEAPOLIS 


Receipts in bushels November October 
1921 1921 


8,655,760 18,019,510 
871,990 1,088,780 
4,695,940 

1,311,170 

868,250 

381,790 1,191,540 


12,804,190 27,175,190 


2,786,960 5,841,070 
373,550 409,820 
1,631,110 1,965,230 
745,510 988,660 
42,410 73,000 
224,550 162,830 


5,804,090 9,440,610 


November 


1920 


14,470,840 
961,270 
2,036,350 
2,212,000 
395,920 
807,580 


20,883,960 


4,886,610 
42,460 
1,165,800 
1,952,040 
283,990 
59,290 


8,791,190 
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Cette Illustrating the Movement of Grain ae at Minneapolis 


ALL GRAINS 
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LIVE STOCK MOVEMENT 
Live Stock Receipts at South St. Paul in Novem- Oct., 1921 Nov., 1920 


ber totaled slightly less (3 per cent) than in Octo- i Head Head Head 

ber despite a substantial increase in the movement ; 190, ty, 

to market of hogs and calves. The November re- , rl 252, rt 

ceipts of hogs reached the high point for the year, 94.336 171.830 175,238 

~— receipts of —— ee os high ae for 340 
e fall movement. e peak had been reached in aniesemanion —_— —— 

October for the movement of both cattle and sheep, Total Head. . . 492,288 , 646,441 

although cattle receipts had declined but 7 per cent Shipments 

in November. Shipments of cattle for feeding pur- , , 124,668 

poses were substantially the same in November as Rt 

in October and 5 per cent greater than a year ago. . 82.856 

The ee of —_ feeders ae — 2 

of a month ago and a year ago. e total live oe Bene ar ——e 

stock receipts for the first 11 months of 1921 were 3 Lsecraee-onaseichigebtnatad oomure4 277,002 

12 per cent less than in 1920; the totals for calves, Shipments of Feeders 

hogs, and sheep showing but slight changes, but 023 ie 

cattle receipts falling off more than one-third. 24,599 

29,815 
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Receipts of Cattle at South St. Paul Decline in November Receipts 4 ae at South St. Paul Decline, wane Sheep 
Receipts Increase 





NINTH FEDERAL RESERVE DISTRICT 


Prices for the chief agricultural products of this 
district exhibited more significant declines than in- 
creases in November. e declines were 714, cents 
for rye and 6!4 cents for wheat in median prices 
per bushel; while increases were 31, cents for corn, 
14 cents for oats and one cent for barley, in the 
Minneapolis market. The decline in wheat was ar- 
rested during the first half of December by a rise 
of two cents. The heavy fall movement of hogs 
and calves depressed prices for hogs by $1.00 and 
veal calves by $2.50 per cwt., butcher steers and 
lambs both rose 50 cents, while stockers and feeders 
fell 25 cents. Washburn-Crosby’s Gold Medal 
flour sold at $7.25 per barrel on November 15, but 
the price had risen to $7.50 on December | and 
then declined to $7.00 per barrel on December 15. 
Wholesale produce at Minneapolis showed declines 
between the first of November and the last of No- 
vember in butter, hens, veal, hogs, and onions; and 
increases in eggs, cabbage, lettuce, new beets, toma- 
toes, and green beans. Oranges and apples also de- 
clined during the month of November in price. 
Grape fruit increased somewhat in price and Cape 
Cod cranberries showed a marked increase owing to 
the short crop in New Jersey and other producing 
districts. The market for potatoes was firm during 
the month of November although primary market 
warehouses are full of potatoes and any potatoes 
which arrive from now on must be sold immediately. 


Median Wheat Price at Minneapolis Down 


GRAIN PRICES 


Month 
1921 High 


Nov. $1.44% 
Oct. 1.5254 
Nov. -45 y 
Oct. e 
Nov. 


Oct. 


Nov. 


Wheat— 
No. | Dark Northern 


Corn—No. 3 Yellow* 
Oats—No. 3 White. . 
Barley—No. 3...... 
Rye—No. 2.......- 
Flax—No. 1........ 


Median 
$1.2914 
1.36 


*5 sales in October. 
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0 (ga: 1922 
Median Prices of Hogs and Butcher Steers at South 
St. Paul Show Reverse Tendencies 


LIVE STOCK PRICES 


Month 
High Median 
Butcher Cows and Heifers. $10.25 
.50 
Butcher Steers 
Stock and Feeder Steers.... 


Veal Calves 


Oct. 


Wholesale Trade sales as reported to us by 23 


representative firms in this district declined in No- 
vember both as compared with October and with 
November a year ago, the decline being greatest in 
agricultural implements. 


Percentage Decline of November, 1921, Wholesale Sales 
When Compared With: 


ry 


Cumulative sales for the year to date when com- 
pared with a year ago, show declines of 27 per cent 
in agricultural implements sales, 32 per cent in hard- 
ware and 62 per cent in dry goods. Much of this 
decline but not all, is probably due to price changes. 


The hardware companies report 14.6 per cent 
less outstanding accounts on December | this year 
than on the same date last year, while the dry goods 
trade had 23.7 per cent less and agricultural imple- 
ments 25.1 per cent less. 


Retail Trade sales in November as reported to us 
by 16 representative firms in this district declined in 
dollar values 6 per cent as compared with October 
and 18 per cént as compared with November a year 
ago. Cumulative sales for the five months, July 
to November, were 13'4 per cent lower this year 
than last. Retailers’ stocks taken at cost prices were 
almost unchanged during November but were nearly 
13 per cent less than at the close of November a 
year ago. 
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The Volume of Payments made by firms and in- 
dividuals through the use of bank checks reflects 
the combined effect of price declines and a reduc- 
tion in the physical volume of trade. Twelve im- 
portant cities of this district reported a total reduc- 
tion of nearly 10 per cent in the five weeks ending 
November 30 of this year. Last year when prices 
were falling even more rapidly, these cities exhibited 
in the same period a decline of but 8 per cent. The 
cumulative total for these payments for the first 11 
months of 1921 was 24 per cent below a year ago: 
and the last five weeks ending November 30, 1921, 
totaled 32 per cent below a year ago. All cities 
reporting participated in the November decline this 
year; but a year ago, gains were shown by Billings, 
Great Falls, Helena, and Superior. (Table on 
page 8.) 


Building Permits granted in nine important cities 
in this district when totaled, declined in November 
both in number and in valuation. These declines 
took place in all of the cities reporting, except that 
Missoula had an increase in the number and Duluth 
and Superior had increases in the valuation. When 
comparisons are made with the totals for a year ago, 
a different result is shown with an increase of 66 
per cent in number and 56 per cent in valuation. 
All cities exhibited gains over a year ago except 
Great Falls and Helena in number while Minne- 
apolis, St. Paul, Duluth, Fargo and Superior showed 
gains over a year ago in valuation. New construc- 
tion appears to be a larger portion of the total than 
normal. The heavy November snows have impeded 
building construction in the country districts. (Table 
on page 8.) 


NUMBER OF PERMITS 


Building Permits Show November Decline 


Lumber Retailers and Manufacturers report lower 


sales in November than in October and less than in 
November a year ago. Twelve representative firms 
with about 600 retail yards report sales in board 
feet at 30 per cent less in November than in October 
and 57 per cent less than a year ago. Fiourteen rep- 
resentative lumber manufacturers report similar per- 
centages of decline in their lumber cut. Stocks of 
retailers and manufacturers are about 6 per cent less 
than a month ago and about 10 per cent less than a 
year ago when measured in board feet. 


LUMBER 

Retailers 
(Bd. Ft.) Nov., 1921 
5,533,604 


48,551,000 


Oct., 1921 
7,887,647 
51,166,000 


Nov., 1920 
12,895,018 


Stocks 62,801,000 


Manufacturers 
(Bd. Ft.) 
Lumber Cut..... 


Nov., 1921 
7,574,000 
161,639,000 
15,855,000 


Oct., 1921 
10,762,000 
171,205,000 
30,821,000 


Nov., 1920 

16,621,000 
171,046,000 
Shipments . 9,818,000 


Flour Production of all mills in this district, to- 


taling 2,256,748 barrels, decreased 26 per cent 
from October and 14 per cent from November a 
year ago. Minneapolis flour production, judging 
from the experience of the ten years from 1911 to 
1920, should reach its peak in November. This 
year, Minneapolis flour production was at its highest 
point in October with a production of 1,821,341 
barrels. Between October and November, there 
was a 29 per cent decline in production which 
brought the figure for November production to a 
point 32 per cent below normal. Receipts of flour 
at Minneapolis and Duluth were down 21 per cent 
in November from October and shipments were 
down more than 18 per cent. Receipts of flour at 
Minneapolis increased 26 per cent between these two 
months while receipts at Duluth declined more than 
24 per cent. As compared with a year ago, Novem- 
ber flour receipts at Minneapolis and Duluth, 
amounting to 1,322,913 barrels were up almost 72 
per cent and shipments amounting to 2,887,727 
barrels were up more than 13 per cent. Receipts 
increased both at Minneapolis and Duluth this year 
over last, but shipments declined at Minneapolis 
while Duluth shipments increased. 


Flour Production at Minneapolis Reaches a Peak in 
October, Subnormal in November 


FLOUR PRODUCTION (mPLS.) 


Per Cents of Variation from Normal in Minneapolis Flour 
Production - 
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NINTH FEDERAL RESERVE DISTRICT 


Linseed Oil and Oil Cake shipments of 7,441,- 
457 and 15,593,827 pounds respectively, when 
combined exhibit an increase in November of 7 per 
cent over October and an increase of 29 per cent 
over a year ago. 


Iron Ore Shipments for the season of 1921 
amounted to 22,300,726 tons which was a decline 
of 62 per cent from shipments during the season of 
1920 and was the smallest volume of shipments for 
any one of the twelve years for which figures have 
been reported by the M. A. Hanna Company. 


IRON ORE 
Shipments 


42,620,201 short 
32,130,411 short 
47,435,777 short 
short 
short 


tons 
tons 
tons 
short tons 
short tons 
short tons 


Copper Mining continued at low ebb in Novem- 
ber. The production in November was 12 per cent 
less than in October and only 17 per cent of the 
production in November, 1920. 


COPPER PRODUCTION IN THE NINTH FEDERAL 
RESERVE DISTRICT 
(In pounds of refined copper) 
% Nov. % Nov., 1921 
Nov., 1921 Oct., 1921 of Oct. Nov., 1920 of Nov., 1920 
3,119,647 3,538,233 88.1 18,122,091 17.1 
Lake Navigation closed December 8 and season 
totals indicate the enormous reduction of iron ore 
shipments eastward. Coal receipts, however, were 
13 per cent larger in 1921 than in 1920, the total 
tonnage of coal received at Duluth-Superior harbor 
being 10,164,849 tons, of which 8,320,207 tons 
consisted of bituminous. 
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Traffic Through the Soo Canals Closes for the Season 


Business Failures in this district in November in- 


dicate past conditions in trade. There were 120 
business failures with liabilities amounting to 


$3,413,504 according to the figures reported by 


Dun’s Review. These figures establish new high 
records for the current period of business depres- 
sion superseding the previous high records of 72 
concerns in August of this year and of $1,833,103 
in liabilities during the month of October of this 
year. A year ago in November there were 37 busi- 
ness failures with total liabilities of $1,235,761. 


AMOUNT IN THOUSANDS NO OF FAILURES, 


Ninth District Business Failures Large 


Employment for Labor is always difficult to meas- 
ure with completeness and accuracy but symptomat- 
ic figures indicate some decline in November as 
compared with October and decidedly worse condi- 
tions this year than in November a year ago. While 
a survey of the individual establishments ordinarily 
employing more than five hundred persons showed 
increases in employment at Minneapolis and St. 
Paul, the Ninth Federal Reserve District as a whole 
showed a decline in employment during November 
on account of seasonal causes. At Minneapolis the 
increase in employment in the larger factories was 
due entirely to an increase in activity of railroad 
repair shops where employment increased 12.5 per 
cent between November | and December |. The 
other groups of large factories at Minneapolis, 
namely, food, textiles, iron, and steel, and vehicles. 
all showed decreases in employment during the 
month of November. In the other urban centers of 
the Ninth District, the meat packing industry is the 
only one showing an increase and this is a normal 
seasonal occurrence. 


In Minnesota, weather conditions havé affected 
road work and building construction. Flour mills 
are beginning to reduce operations and the iron 
mines have closed down in a majority of cases. In 
North Dakota, unemployment is growing more seri- 
ous with the approach of cold weather and the com- 
pletion of public works. In South Dakota unem- 
ployment shows a decrease from October on account 
of a large volume of building. In Montana, the gen- 
eral employment trend is downward, although lum- 
ber and flour mill activity has increased somewhat. 
Mining shows no improvement and seasonal condi- 
tions have increased idleness. Beet sugar factories 
are completing their season’s work. In general, in 
the agricultural regions of the Ninth District, there 
is a complete lack of demand for agricultural labor- 
ers and a general surplus of common labor. 
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A prominent city newspaper in Minneapolis 
shows less than half as many advertisements for help 
wanted in November as in October with only a 3 
per cent decrease in the number of advertisements 
for situations. These figures are more significant 
when the actual number of advertisements is stated. 
In October there were 3,744 advertisements for help 
wanted and only 1,566 advertisements asking for 
situations. In November there were only 1,857 
advertisements for help wanted as compared with 
1,527 advertisements for situations. 


The employment agencies of the Depart- 
ment of Labor at Minneapolis, St. Paul and 
Duluth show declines between October and Novem- 
ber of 36 per cent in registrations and the same 
percentage in the number of applicants placed in 
positions. This may be interpreted to mean that 
the‘same ratio between registrations and situations 
secured has been maintained in November as in 


October. 


The unsatisfactory industrial situation in the 
summer months coupled with the early snows in No- 
vember, made the problem of the Associated Chari- 
ties as acute in this month as it would ordinarily be 
by the latter end of December. The number of 
unemployed registered with them in November to- 
taled 319 as compared with 20 a year ago. 


The Cost of Living, when measured by prices 
in seven representative cities in this district on De- 
cember |, rose one per cent over November |. In- 
creases took place in all the reporting cities except 
Minneapolis, Billings and Grand Forks. When the 
cost of living on December | is compared with Jan- 
uary |, it appears there has been a decrease in the 
interval of 10.7 per cent. These relative costs have 
been computed with January | as a base of 100 per 
cent and this base is made up of quotations for 20 
food articles, 15 articles of clothing for the winter 
six months, and 13 for the summer six months, and 
the cost of housing, heat, light, and gas. The items 
have been weighted in accordance with their import- 
ance in the average family budget and weights have 
been included for furniture, and miscellaneous ex- 
pense to cover such costs as insurance, medical 
treatment, amusement and savings. These latter 
costs do not fluctuate and have been included 
merely to prevent the variations in the cost of food 
and clothing from affecting the index number in too 
great a degree. The percentage of each item of ex- 
pense corresponds closely with the experience of 
about 100 middle class families to whose budget we 
have had access. 


COST OF LIVING 
Relatives for the Ninth Federal Reserve District 


Relative 


October I, 
November 1, 1921 
December 1, 1921....... bicdids CORP Si aaa Se 


The Housing Situation in Minneapolis improved 
somewhat as indicated by the number of advertise- 
ments in a prominent city newspaper. There were 
1,719 advertisements of houses and apartments for 
rent in November as compared with 2,267 in Octo- 
ber and 1,322 in November a year ago. In the same 
newspaper there were during November of this year 
181 advertisements asking for houses and apart- 
ments to rent as compared with 259 in October and. 
222 in November a year ago. 


The Financial Condition of the Northwest im- 
proved noticeably during November. Thirty-five 
selected member banks in the larger cities reported 
an increase of $8 millions in demand and $2!4 
millions in time deposits, thereby bringing their de- 
mand deposits up to a point equal to that of April 
15 last, while time deposits were practically as high 
as at any time during the past two years. Savings 
and time deposits in 23 Twin City banks combined 
increased 2 per cent in November over October, and 
stood at 5 per cent above a year ago on December 
1. Improved confidence was manifested by reports 
received from 18 local investment firms which indi- 
cate sales of securities 19 per cent greater than in 
November a year ago although November sales this 
year were 2 per cent below those of October. In 
spite of this decline of 2 per cent in November sales, 
the sales of farm mortgages, so necessary for the 
proper financing of the Northwest, increased 55 per 
cent over October. 


The seasonal movement of live stock and grain, 
coupled with the reduction of business inventories, 
has improved collections; while the reduced busi- 
ness volume and lower prices have lessened the de- 
mand for money funds. As a result, this Federal 
Reserve Bank was repaid about $1314 millions of 
loans during the five weeks ending November 30, 
of which about $13 millions came from the 35 
selected member banks in the larger cities, which 
were able to do this partly because of their rise in 
deposits and also because nearly $7 millions was 
repaid to them on loans, bringing their loans to the 
same level as on May 11 last. 


MILLION DOLLARS MILLION POL bans 
‘ 


Accommodation of the Federal Reserve System to Ninth 
District Member Banks Declines During November 
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Commercial paper held for short time invest- 
ment by bankers and business houses in this district 
continued during November the increase which was 
started in October, indicating somewhat easier 
money conditions. These improved financial con- 
ditions were recognized by the reduction on No- 
vember 7 of discount rates at this Federal Reserve 
Bank to 5! per cent on all kinds of loans. Federal 
Reserve notes outstanding declined during the five 
weeks ending November 30 about $1.2 millions as 
compared with a decline of $1.7 millions during a 
similar period a year ago. Other Federal Reserve 
banks experienced reduced loans and reduced note 
issues, the amounts for the 12 Federal Reserve 
banks being $116 millions and $55 millions respect- 
ively, during the five weeks ending November 30; 
and this is shown to be a seasonal occurrence by 


comparison with reductions of $79 millions and 


about 39 millions respectively, a year previous. 
Loans at the Ninth District Federal Reserve Bank 
declined an additional $7 millions between Novem- 
ber 30 and December 14, while Federal Reserve 
notes outstanding increased one-half million dollars. 
The gold reserve of this Federal Reserve Bank, to- 
taling over $56 millions on December 15 exceeded 
the note issues outstanding for the first time since 


September 6, 1919. 


Interest Rates prevailing at Minneapolis declined 
in the month ending December 15 from 7'4 to 7 
per cent on paper secured by collateral and cattle; 
from 7 to 614 per cent on loans secured by ware- 
house receipts; from 614 to 5% per cent on 4-6 
months prime purchased commercial paper; and 
from 47% to 4% per cent on endorsed 60-90 day 
bankers acceptances. The customary rates charged 
on customers loans and on loans secured by United 
States bonds and certificates remained unchanged 
at 614 per cent. 


The War Finance Corporation began to issue 
checks for loans made in this district on November 
7 and the amounts advanced by them up to and 
including December 6 totaled slightly more than $5 
millions. These loans were made as applied for and 
were distributed by states as follows: 


982,069.83 
1,910,080.00 
1,021,163.20 

868,992.35 

232,000.00 


South Dakota 
North Dakota .. 


Montana 


-$5,014,305.38 


COMPARATIVE STATEMENT OF MINNEAPOLIS FEDERAL RESERVE BANK 


RESOURCES 
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Gold Settlement Fund—F. R. Board 
Gold with Foreign Agencies 


Total Gold held by Bank 


Gold with Federal Reserve Agent 
Gold Redemption Fund . 


Total Gold Reserve 
Legal Tender Notes, Silver, etc 


Total Reserves 
Bills Discounted: 
Secured by U. 8S. Govt. Obligations 
All Other 
Bills Bought in Open Market 


Total Bills on Hand 
United States Bonds and Notes 
One Year Certificates of Indebtedness 
(Pittman Act) 
All Other Certificates of Indebtedness 
Municipal Warrants 


Total Earning Assets 
Bank Premises 


5% Redemption Fund Against F. R. Bank Notes 
Uncollected Items 


All Other Resources.......ccccccccccccccces adidte ieiewne ose ws 


TOTAL RESOURCES 


LIABILITIES 

Capital Paid in 
Surplus 
Reserved for Government Franchise Tax 
Deposits: 

Government 

Member Bank Reserve Acct 

All Other 


Total Deposits 


Voderal Reserve Notes in Actual Circulation 
R. Bk. Notes in Circulation—Net Liability 

Sudateat Availability Items 

All Other Liabilities 


TOTAL LIABILITIES 


Contingent Liability on Rediscounts with Other F. R. Banks............. 
Contingent Liability on Paper Purchased for Foreign Correspondents..... 


Dec. 21, 1921 
9,093,395.00 
6,945,388.18 


Nov. 23, 1921 
9,050,270.00 
5,580,532.61 


Dec. 23, 1920 
$9,095,441.84 
11,233,284.12 

,100.00 


$20,417,825.96 
25,980,370.00 
3,025,883.15 


$49,424,079.11 
247,541.00 


$49,671,620.11 


17,137,640.00 
2,943,220.93 


$44,711,663.54 
541,018.40 


$45,252,681.94 


8,851,341.56 
56,486,262.59 


$36,038,783.18 
17,824,790.00 
1,913,370.93 


$55,776,944.11 
637,313.10 


$56,414,257.21 


8,098,673.92 


15,570,204.15 
47,639,623.59 


62,592,549.41 
1,203,205.00 


$79,365,958.56 
115,561.00 


8,480,000.00 


$65,337,604.15 


115,561.00 
pein 


13,200.00 


$55,738,297.51 


154,211.00 
4,450,000.00 


72,500.00 
88,995.60 


$60,504,004.11 
768,731.59 
225,150.00 
16,220,407.38 
1,027,559.76 


$135,160,110.05 


$70,416,365.15 
734,457.59 
309,150.00 
15,685,449.12 
899,068.83 


$133,297,172.63 


647,725.64 
437,537.26 
22,506,764.06 
226,352.46 


$3,566,850.00 $3,4 $7.0c¢. 00 
7,303,070.13 e 5,178,241.64 
2,343,497.62 a 


752,258.32 
44,202,709.75 
530,716.09 


$45,485,684.16 
57,450,765.00 
4,088,921.00 
13,416,121.73 
1,505,200.41 


865,064.27 
42,482,908.55 
262,937.88 


$43,650,910.70 
81,492,945.00 
7,713,014.00 
16,811,588.51 
8,207,769.24 


$161,451,519.09 


19,298,500.00 
432,000.00 


666.01 
434,180.91 


$45,207,667.48 
57,001,923.00 
3,693,444.00 
12,829,774.81 
1,441,045.59 


"$183,297,172.63 


864,000.00 864,000.00 





City 


Grank Forks 
Great Falls 


Minneapolis 
Sioux Falls 


Winona 


City 
Minneapolis 


Great Falls 


Helena 


Great Falls 


Helena 


CROP: AND BUSINESS CONDITIONS December 24, 1921. 


PAYMENTS THROUGH BANKS IN REPRESENTATIVE CITIES 


(000’s Omitted) 


5 weeks 
ending 
Nov. 30, Oct. 26, 
1921 1921 
$ 6,804 $ 7,182 
9,355 
102,466 
14,436 
9,156 
9,800 
14,515 
387,058 
152,205 
19,494 
9,983 
5,299 


$740,949 


5 weeks 
ending 


140,924 
18,326 
9,065 
5,068 


$672,141 


% 
Nov. 30 
of Oct. 
26 
94.6 
99.6 
98.0 
92.4 
97.4 
91.6 
89.7 
87.3 
92.4 
94.0 
90.9 
95.6 


90.6 


5 weeks 
ending 
Dec. I, 
1920 


$ 8,879 


13,696 
184,568 
17,675 
9,345 
15,980 
14.080 
484,838 
186,218 
27,500 
11,892 
6,353 


$981,024 


% Nov. 30, 


5 weeks 


endin 


% Dec. 1, 1920 
of Oct. 27, 1920 
87.9 
107.1 
94.5 
84.9 
94.0 
4118.9 
109.2 
89.9 
95.4 
83.5 
106.8 
90.8 


$ 10,108 
12,784 
195,373 
20,814 
9,954 
13,443 
12,885 
538,932 
195,693 
32,958 
11,129 
7,004 


$1,061,077 


PROSPECTIVE BUILDING IN REPRESENTATIVE CITIES 


No. of 
Permits 
November 


No. of 


1921 


943 
555 
216 
37 
35 
104 
11 
28 
2 


1,931 


Valuation 
of permits 
October 
1921 
$2,072,165 
1,064,178 
373,498 
180,470 
407,200 
47,972 

23,350 
40,000 
400 


$4,209,233 


Valuation 
of permits 
November 


1921 
$1,457,900 


Permits 
October of 
October 


56.5 
56.4 
62.4 
51.4 
48.6 
64.4 
109.0 
28.6 
50.0 


57.2 


Jo 


November 


° 
October 


70.3 
79.0 
131.8 
54.2 
8.7 
152.6 
64.4 
30.7 
37.5 


72.0 


% Nov. 


No. of 
Permits 
November 


1920 


Valuation 
of permits 
November 
1920 
$828,715 
675,548 
140,760 
42,700 
94,200 
13,133 
27,450 
109,600 
7,250 


$1,939,356 


% 
Nov., °21 
of 
Nov., °20 


% Nov. 
1921 of 


Noveniee 


No. for 


new con- 
struction 
154.5 405 
198.0 


No. for — 
repairs f 
alterations | 


Valuation 2 

for new Valuation 
con- for repairs 

struction and alteratio’ 
$1,345,890 $112,010 
808,974 33,411 
476,030 12,604 
81,695 - 16,180 
34,300 1,275 
53,243 19,983 
13,050 1,950 
11,355 950 
150 —U— 


$2,824,687 $198,363 


176.0 
124.5 
347.1 
229.2 








